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[Time: 3.00 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1
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Attempt any two of the following. 20
What is the meaning of microeconomics? What are the limitations of
microeconomics?

Write detail note on ‘ceteris paribus’.

Write detail note on partial equilibrium.

Q.2

Q.3

Q.4
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Attempt any two of the following. 20
Explain the significance of opportunity cost in decision making.

How does individual face trade off?

Discuss the ninth and tenth principle of decision making.

Attempt any two of the following. 20
Discuss the law of supply.

Explain increase and decrease in supply with the help of diagram.
What are the different degrees of elasticity.

Attempt any two of the following. 20
Explain consumers surplus.

Explain the substitution effect with the help of diagram.

. Explain ‘consumer’s equilibrium’ with the help of diagram.

Q.5
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Write any two short notes. 20
Production Possibility Frontier.

Market equilibrium
Individual supply and market supply.
Properties of indifference curve.
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